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Winfiold J, Phillips, Commissioner 

Lani Cormicsion CONCORD, N.H. 
Stata louse ; _ 
Concord, New Hampshire 


Dear Hr. Phillips: 


You bave requested the opinion of 
this offico as to whether 4t is illegal to add on "Advances 
to Porrovers" to conventionul mortgaze agreonents. 


RSA 384:13 provides that investments 
shall be carried in the rocords of tho bank dn such particular 
order and classifiod in such mannor a9 the commissioner shall 
direct. It 48 apparent that you have the authority to direct 
the benk to clessify "Advencos to Lorrowers" on the records of 
the bank in such manner as you desires 


Chapter 219, Laws of 1957, which wa 
have discussed, provides thnt delinquont mortgare charges may 
be added to the principle and such edditiong shall have the 
seme priority as the oririnal indebtedness. It would appear 
that "Advances to Borrovers" on conventional mortgages are in 
the same capacity, and such advances are secured by tho nortyace 
so lone as thoy do not oxceed the face value of said mortgagee 
See R3A 47934 (supp) as amonded by Laws of 1955, Gurl. 


In viow of the forecoing, if, in your 
judgernent, you can ascertain the condition at a given bank by 
allowing "Advances to Borrowers" to bo added to conventional 
mortgages then there appears to be no prohibition against it. 


Sincerely, 


William J. Deachman 
woo/1t Assistant Attornoy General 


